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Last week saw strong gains with the equity markets setting their first record high of the new year. 
Trading was shortened due to MLK day on Monday, which happened to coincide with Inauguration 
Day. President Trump's second (non-consecutive) term was off to fast start with signing a slew of 
executive orders, many reversing actions taken by the previous administrations. Despite prior 
announcements, no (new) tariffs have been announced. Notably, however, is the POTUS calling for 
lower interest rates not just in the US but globally during an appearance at the World Economic 
Forum. Since better than expected inflation data in the US, yields have been retracing (albeit 
rebounding somewhat since the beginning of last week, with the 10-yr treasury yield closing just 
above 4.6% on Friday) and off the highs of 4.89% and 5.16% on the 10- and 30-year treasury, 
respectively set on the 13th of January.
For the week, both the Nasdaq and S&P500 closed 1.7% higher, respectively, while the Dow Jones 
finished the week up 2.2%. CBOE Volatility (VIX) eased further, closing below 15. All sectors closed 
higher in the week, except for energy, which was down 2.5% for the week after rallying during the 
previous weeks. Worldwide saw equity markets advance for the week as well, except again for 
India (down 0.6% for the week). 
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Monetary policy will take center stage in 
the US, with the Fed's FOMC meeting 
scheduled for this Tuesday and 
Wednesday. Market expectations are for 
rates to remain unchanged, and focus will 
quickly turn to the Fed's projections for the 
remainder of the year. Previously, Fed 
meeting minutes have disclosed that 
opinions of FOMC members as to the future 
course of monetary policy are diverging.
Besides the Fed's meeting, macro data on 
the calendar are an update on US GDP on 
Thursday, and the Fed's favorite inflation 
gauge the core personal consumption 
expenditures (PCE) on Friday; hence AFTER 
the Fed's FOMC meeting. Beforehand, 
markets will see reports on new home 

sales for December on Monday and durable goods orders on Tuesday, and an update to weekly 
jobless claims on Thursday to provide an update on the labor market.
As if the macroeconomic calendar was not enough, the earnings season will continue with many 
large cap's scheduled to report, including four (4) or Magnificent-7, or Apple, Microsoft, Meta and 
Tesla among others. The earnings season has been off to a great start with financials reporting 
better than expected results previously, and Netflix elevating the positive sentiment to earnings 
last week with a blow-out quarter. 

Focus on the US debt will resume with 
discussions being held on extending the 
tax cuts from President Trump's first term 
also in lieu of the reinstatement of the debt 
ceiling on Jan. 2nd, 2025. The previous 
Secretary of the Treasury, Yellen, had 
announced at the beginning of the month it 
would have to take extraordinary 
measures to comply with it. Further, POTUS 
appears compelled to keep its campaign 
promises (including eliminating taxes on 
tips and overtime). Besides, expect 
discussions or references to tariffs to 
influence volatility of equities that may be 
impacted by it.  As such, with the FOMC 
announcing monetary policy on 
Wednesday, expect yields to move later in 

the week.
Finally, I expect volatility to heighten in the equity markets as well as participants will look to 
absorb all this information. Also, expect discussions or references to tariffs to influence volatility of 
equities that may be impacted by it. 
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If you have questions about how this may impact your investments, or how you should be 
positioned, please do not hesitate to contact us at c2info@ccapital2.com.

The opinions and analyses presented are for educational and informational purposes only, and do 
not necessarily represent investment advice. As such, it does not consider anyone’s particular 
investment objectives, financial situation, suitability or needs and therefore cannot be relied upon 
as an appropriate recommendation. If acting on information in these analyses you should consider 
whether it is appropriate and suitable for your circumstances and may want to seek advice from 
us, your financial or investment advisor.

Past performance is no guarantee of future results.

Copyright (c) 2025 Clearnomics, Inc. All rights reserved. The information contained herein has 
been obtained from sources believed to be reliable, but is not necessarily complete and its 
accuracy cannot be guaranteed. No representation or warranty, express or implied, is made as to 
the fairness, accuracy, completeness, or correctness of the information and opinions contained 
herein. The views and the other information provided are subject to change without notice. All 
reports posted on or via www.clearnomics.com or any affiliated websites, applications, or services 
are issued without regard to the specific investment objectives, financial situation, or particular 
needs of any specific recipient and are not to be construed as a solicitation or an offer to buy or sell 
any securities or related financial instruments. Past performance is not necessarily a guide to 
future results. Company fundamentals and earnings may be mentioned occasionally, but should 
not be construed as a recommendation to buy, sell, or hold the company's stock. Predictions, 
forecasts, and estimates for any and all markets should not be construed as recommendations to 
buy, sell, or hold any security--including mutual funds, futures contracts, and exchange traded 
funds, or any similar instruments. The text, images, and other materials contained or displayed in 
this report are proprietary to Clearnomics, Inc. and constitute valuable intellectual property. All 
unauthorized reproduction or other use of material from Clearnomics, Inc. shall be deemed willful 
infringement(s) of this copyright and other proprietary and intellectual property rights, including 
but not limited to, rights of privacy. Clearnomics, Inc. expressly reserves all rights in connection 
with its intellectual property, including without limitation the right to block the transfer of its 
products and services and/or to track usage thereof, through electronic tracking technology, and 
all other lawful means, now known or hereafter devised. Clearnomics, Inc. reserves the right, 
without further notice, to pursue to the fullest extent allowed by the law any and all criminal and 
civil remedies for the violation of its rights.
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